
£x«mpt from «11 P«4*eral
Incom» Taxe»

Our municipal offer¬
ings include over 100
carefully selected issues
of State. City, County
and District Bonds

Yielding from 4%
to 5.25%

Detailed offering» will be
submitted upon request

Harris, Forbes & Co
Pina St., Cor. William

NEW YORK

.

liT-lMf v niiti'iirn1 .-»rirt-wr

Edward B. Smith
& Co
Members

,rVew York Stock Exchange

Investment Securities

Corporation Financing
Commission Orders

Executed

5 NASSAU STREET
NEW YORK

14! s Chestnut Street
Philadelphia

First Morisa je

Industrial Bonds
Yielding from
6.50% to 7.05%

We have selected as timely
purchases four underlying
industrial bonds of com¬
panies engaged in widely
differing types of business.
Combining a high degree of
security with good income
return, we recommend them
for conservative invest¬
ment.

Complete data and pricei
on request for Letter D.

Graham. Parsons X Co
PHIL..I)EJ_PHIA NEW TOKK
435 Chestnut St. 30 Pine St.

John 1205

¡Time Tested
First Mortgage

cci8li5t3| Bonds
>
S*6 tâ\\ (Underlying Issues)<S » ffr To yield

5% tom%

Complete information
upon request

F. J. LISMAN & CO.
tsl.b'iahed 1»«

«1 Brtrawij xBBk?!*- FkO»i_j*__K__. V«»l -K,__fr"*'"-^'< '."m.ayiae
new tors ü___n li vil>WX I - j- Tri-phcM
M-l &.» Waia.i6250

Investment Securities
IJpBERTS.RpSS &C0.

56 Pine Street, New York
Telephone John 2921

Hibernia Securities Co., Inc.
44 Pine Street
New York

New Orkans, La. Atlanta, Ga.

Bond Salesman
Wanted

An old established invest¬
ment house dealing only in
.-.-¦i-ndard offenngs nas open¬
ing for young man with expe¬
rience in this, field. Only men
of character with good record
need apply. Permanent con¬
nection, with ample opportu¬
nity for growth. Reply ;n
confidence to Mr. "B. P. O.,
P. O. Box 64, Trinity Station,
New York.

Day's Dealings in Bonds
The Market

Offering of new bond issue«* con-
tinues slack, providing the occasion
for the employment of bond >ale»mcn
in obtaining firmer pincement for ae-
curities already outstanding-. Their ef¬
fort», coupled with the plenitude of
investment funds and the relative
scarcity of free bonds, have contrib¬
uted to the present strong position of
the market. A better ton« was im¬
parted to trading yesterday by a re¬
covery of French issues in the course
of which they retraced the major part
of Monday's lost jrro.nd. The chfeaper
railroad bonds still tended downward,
but held better than during the earlier
session. Publie utility bonds acted
best as a group, the performance of
industrial issues being irregular. Lib-
.erty bonds Bhowed few changes in
quiet dealings. j

Transactions

Liberty 8H«, 1S>47..
do lex 4r*, 1947.
do 2*1 *». 1. .2-
do lit 4'4 s, m".
«lo 2-1 .4'i». 194*..
do 3d 4%s. 1928.
.o 4th 4-V»». I»'!»-

Victory 4%«. 192S.

Yield.
3.40
3.92
3.9«
4.M;4.-0
4.17
4 S*
3.S4I
3.70

N**t
eng».
.f .06
..60
+ .06
+ .06
-f.02
..00
+ .06
~*.0Î

Sales
$150.000

3.000
F.. 000

r.9.000
297.00t)

. 232,000
í'íni.ooo

_I -189.000
do 4%a, called. 326,000

Quotations
High. Low. î.s.t

Liberty 3%».100.94 100.72 100.94
do 1st 4s.. .100.56 100.56 100.56
do 2d 4».¡00.18 100:18 100.IS
do 1st 4 «4»_100.76 100.64 100.70
do 2d 4*¿«_100.22 100.10 100.22
do 3d 4%..100.48 100.40 100.41
do 4th 4'»**. .100.62 ISO.50 100.5S

Victor]* 4*tS.100.74 100.66 100.74
do 4*ti«, called.100.28 ¡00 26 100.28

Bid and Ashed Quotations
Yesterday. Saturday.

3*4S, 'S7-'47. .100,92iW100.94 100.86-?'100.90
1st 4«.100.70®100.76 100.64*0*100.76
l«t 4>*s. '33-'47.100.16á»00.40 100.08*71)100.22
2d 4 Us, 1942. .100.20OT00.22 1C0.16 «100.22
2d 4 Vs. 1*328. .100.44#100'46 100.42® 100.44
4th 4V,». 1938.100.56ÎÎ100.8O 100.«2<it 100.64
Vic. 4%*, 192*¡.U*«> ÏS-fl-lOO.SO 100.28.BilOO.32

<lo 404s. elid.106.70AlOO.T0 100.66@100.70
Pre-war issues;

it,' re*-*, 1930...103 «**t!03% 103 © 103 H
Jr. coup. 1930..103 »Î03U 103 «3>10£%!

rcg. 1946... 92%«"/ í>«t% '. 2 « i -fj> 94V*
92*4 ¦'<**¦ t'*'-* 92%® 94V

104*.(-1'105 104%ffn05
104 *T_<ai 10\ 104%®105
**.* @io"r% 103 @io3',;

©103% 103 «ÍÍ103V,
»103U 103 0)103-4
©103% 103 0103*4
<h 93
«i* 93.
«31 94

1946.
:*.««. coup, 1946
4**, reg. 19-5.
48, coup, 1926
2», Pan. reg. '36.103
".'s, Pan.coup.'36.103
2s, Pan, rcg, '38.103
2s, Pan,coup,'38.103
3s, reg. Pah. '61 91
:'¦», coup, Pan,'61 91
P I 4s. *34. 91
P 1 4u, '36._ 91
P I 4», '36._ 91
I) of C 3.65s. . 99

103
!'l
91
91
91
91
93

& 93
tf# »4

(gilOO
Foreign Govt. and Municipal. Bonds,

înteropt to Be Added
Argentine Nat Qovt 5-yr 7h_101 % 102

«10 Intern 5s, 1945. 84». 85
Hdglan 5-yr 6s .ICO 100 %

<.¦>, 7%s, 1946....104 104*.
<1n 8s. 1945 ......104 104%

Bergen 88, 1945 .109 109%
Berne 88, 1945 ._112% 113
Bolivia »a. 97 «A 97".
BirUeaux 6s. 1934 . 80
Brasil 7%s rets. 87%

«-'.o to, 1941 .100*4
doTs. 91\<i

Canada St», 1926.100
do 5 Vis. 1929.: 102-4
<i<« ;,H, 19 31 .100

81
87*4

101
92
100 %
102 t.
100 Vá

19Ü »*t «

*hl!

93

8s, 1941 .-103*4 104
do 8s, 1926 .102% 102*4
do 25-yr 8s, 1946.104

Chin Uovt Hu Kuk Ry 5s. 1951. 54
Christiania 8s, 1945 ..

Copenhagen 6%s, 1944 .
Cuba Kxtern 5s, 1944.
do 5s, ser A. 1914.
do 4%s, VJ49 .

Csecho-SlovaK Rep 8s, 1951....
Denmark 8s. 1945 .110V_ 110%
do 8s, A, 1946 .109 110
do Sa, B. 1946 .109
do 6», 1942 . 90*4

Dutch East Indies 6s, 1947- 95*4
do 40-yr 6s. 1962. 94%

Krainerie:*n Indus Dovel 7%8.. 93V.
Prance 7%s. 1941 . 96%
do 8s, 1945.100**»

Italy 5yr 0%b. 96V4
Japan 4a, «trig; loan, 1931. 79*4
do 4%s, stflg loan. 1925. 94%
do 4%s, 2d series, 1926. 93*5.

Lyons 15-yr 6s. 1934. 80
MarfseiU's 10-vr «a, 1935. 80
Mexico Exter gold 4s, 1954.... 43
do stlg 5s. 1915. 56 Vá

Netherlands 6s, rtus. 97%
Norway 8s, 1940..112V*
I nrls Lyon« Med liR 6s. 75V*
Porto Alegre . 99V.
Quecnslanil 6s, 1947 .102%
do 7s, 1941.111%

Rio Grande 25-yr 8s, 1946. 99%
Rio «le Janeiro 8pi, 1946. 99V*
do 25yr 8b, 1017. 99 »4

San Doming» 6s, 1958 . .5 Vf,
Kan Paulo 8s, 1936 .100% 100Va
San Paulo City 8s.100% W>1
Seine 20-yr gold 7s, 1942. 88 88%
Sweden 6s, 1939 .104*4 105
Switzerland 8s, 1940 .120% 121
Tokio 5b . 72 72%
Unlted Kingdom 5%s, 1922-107*4 108
do 6 Ha, 1929 .108 '4 108%
do 5 Vis, 1937 .105 1061

Uruguay 8s, 1946 .106
Zurich 83, 19IG_,.114
Soissons ..-.. 77 %
Prague. 82%

(Sales)
3 _ »4'S«
2 .... 94V.
2 - 96
7 _ 95
2 96 V4

jt'ept of Seine

104%
109
93V*
90
82%
95 ha

110
99».
95%
95
94
96*4
100*4
96».
80
95
94
81
81
4 3%
57
98

112',.
75 ._

100
103
112
99**i
99%
»9 V.
95 Vi

IOS
114 m
79
83

Argentine G
7s 1945
2 ....102
3 _101*41

14 ....101*41
1 -102

5s 1345 Prance
4 _84% 1942
4 .... 84*41 1 ....

Chinese Ry 5s a
1951 2 -
1 _ 64 4 -

Cy of Bergen. 1
8s 1945 , 7 -
1 -109 10 -

City of Berne' «1 «...

8s 1945 - 5 -
1 ....112V4J 2 ....

City of Bord; 3 ,.-,.
6s 1934
5 77

78
78%
78%
78%
78%
79
79%
79*4]
80%

86
86%
86
86%
86
86 V4
86%
86 U
86%
8 6 %
86%
86 V4
86
86%
86%
87
87%
87%
87
87%
88
Si*

1 - 80
City of Copen¬
hagen 5%s
1944
2 .... 93%
2 _ 93
5 _ 93%
2 _ 93
Ï _ 93 %
1 .... 93%

Cy of Greater
Prague 7%s
37 . .. S3

1 - 82%
City of Lyons
6s 1934

City of
6r 1934

80%!doit> Rep 5%s
""

1942
3 _ 95%

Dom Can 5Vis
notes 1929
10 -102%
2 ....102%
1 -102%

5s 1926
1 _100
1931
1
1
1
1

I"»
1952

78
79
79
78 »4
79

.100%

.100%

.100%

.100%

.100%

99%
99%
99*4
99 \i

80
80
.8 0
Mars

99%
99%
69%
9ft%

_ 99%
¡Dut B lnd 6s

8 1947
8%
77%!
78%
78%
79

S - 79%
1 - R0
J 80

C Montevideo
I'ruguay 7s
1962
2 .... 93%

15 .... 93 %
4 .... 93%

Cy of Rio d.

1 _100)*'-,
4 _100%
1 -100%
7%s 1941
7 - 06 >
3 - 96

Janrii
8s 1946
4 _
1 -

1947 w
1

s f

99%
99%

I

2 _ 94*>i
10 .... 94%
1 .... 94%
3 _ 95
5 _ 94%
5 _ 94%
2 - 96
1 .... 94%,
2 ,. 95

.".6 ,?.. 95%
1« _ 95%
5 .... 95%

20 .... 95 >4
10 .... 95%
1 - 95%

s f 6s 1902
trust rets

1 - 94 %

96%
97
90%
96%
96%
96%
96%
96%
96%
86%
96%
96%
96 %
96%
96%
96
96%
96%
96%
96 %
96%
96%
96%
96'/«
96 %
96%

1 - 96%
6 - 96%
8 _ 96%
1 -96%

10 -96%
10 _ 90%
1 - 96%
3 .... 9614
2 _ 96%
2 - 96 %
6 96%
8 .... 96%
1 - 96%

30 _ 96%
1 - 96%
6 .... 96%
1 - 96 %
2 _ 96%
1 - 90%
2 - 96%

10 .... 96%55 _ 96%
35 - 96%
1 _ 96%
1 - 96 V.
2 - 96%
1 _ 9« %
5 - 96%
5 - 96-%
1 .... 96 %

Hol-Am Line
£s 1947
1 _ 88%

Jap 1st ser
4%s 1925
2 .... 96

?d ser
1925

3

94%
94%
94%
95
94%

100
6 - S9% S
1 _ 9*%! f
1 . 99%; 1

Cy of S Paulo! 5
Brazil 88 1

1 ...-100%) 6
1 _101 5
2 _100%. |

C of SoisBons 1
6s 1936 9'i
2 77 1 .... 94%)City of ToHiojFrenoh Rep Sf!

4%.
1 - 93%
1 - 93%
1 - 93 %
1 - 93'*.
.8 - 93%
stlg loan 4s

9S 2 80%2Í% 2 .... 80%S. 2 ..-.Ky**;
94%, 194!

.10,3

6s 196,_
4 -72%

City of Zurich
8s 1S45
1 -in»;

Compañía Az
Bar* 7%»
1937

1945

10

1 ...

--rr-ho-
Hlovak
1951

.101%!

.100%;
R 8s

94',
94%
¦*'¦'
84 **'

94%
95
94*4
94%;

.100%

.100

.100%

.100*

.100S4

.100.

.100%
100 %
.100%
.100»/-

.102%
-102%
...102-*
..103
.102%

...103
.103%

! 63 1-

... 103 »i
.103**'
.104
.103%

e
1

El
^^^^^^^
» f 7%s 1945
5 ...,104
1" _103,1-
1 _103 %
5 _104
1 ....103%

6s 1925
3 ... .100

100 % K of Denmark
.100
100 V*
.100%
.100 ]
.100%!
.100%
.100%
.180 y
.100%'

8s 1945
1 ....110%
1 ....no*-.
3 -1 ! 0 %

14 ...110",
J ....110%Cs 1942
Î . ./. 99%

99%IS

K of Nether-
land» «i« 19721

99'.il 1841
mi i

194C

.103 %I

.103 H

.10.» H

.loi-Hi
i os H

.103-Si

.. .105%

... 1 OS *4

... 10 4 °fc

.. .104%
,10«
.IM1;,

.¦t Bracli

»TÍ*

K of Norway
«8 1940

104%
j 2 -104

1 -104*4
£ _10,1%

ili-*p of Urugr
|04G

10«!*,
112 H St of Queens
112%: land « f

_, 112
i _i j a v-, «
4 ....US HI

K of Svetlen'

8 _104%!
2 _104V
1 ....104 H

24 _105
I ....ior,\:s,

Par-l.yons-M .
'.'. I- lOi-S

fr> - H% St1 .... 73 I
u .... ||-1t i

1 - 73
43 - 7 3%
in _ Tí«

73 y,;
74

1847
_102%
_102%
_10»
-102 Tí.
.,..102%
_ÎOrl
... .102 »4
(ten Paulo
ïs 1036
_1001-4

if Kir, i-3r
Su) 8s

IS
.... 99%
*_ «DM,
»-i Conf 8s
10,

¦:.¦. .120 1'

1 .-:?**. lîOÎt
9 _121
1 ...... I "0 s*

U K of Gt n &
1 6 1,-4« 1922
21 _lo.s

2 _101
1 ...101«
3.101
2 _101U
i _101%
2 . .'. .101 ¦.

1 _101%
1 _101%
B ....101
1 _mi '.
1 _im
1 _ítülM
l ....101

Cen Ry Elee
78 1052

91%
91

... 91%

... 91

... 91 %

... 91
. 91%

91 %
92

.,. Seo B
1902
... 87%

87
...'87%
.. 87%
... if
... ST»;

US of Men
5>; 1945

74H
74
74'i

31 _ 7 4%
2 .... 74%
1 .... 'I 4 V.
ß ..'.". 74'i

10
1
2
il._R of Rollvla
us 1947
3 '_ 97Hi
i -;... 97%!

Reo of Chile
85) 1926
5 ....102
1 r, .101'*

20 .'. .lOlVil

75%
75 >

76%
3
I

1929
1 .

1
1 .

,10S
.108
10»
10-, A

.10«

.107 H

.107%
M08

1 Oh V,
.1071;
1 OS
.107%
107 **-¦
.107-S
.108

.101

.108%
ios
.108*3
.108%
.10RU.

ïf-u
66%
57

53
52%
44
4"1

_ 43%
2 .... 43

[Un s s Co of
rovcn 6s
lf.17
1 _ 93%
4 _ 93%
2 _ 93%
1 _ 93%

4%s|

I.arce
10 ...

5 ...

4s 395'
5

19

N Y City
1967
5 _108'-,

4 H 9 1971
6 _103%

Railway and Other Corporations
Arlax Rlib 8a]Interim' eft
1945
1 _ 98K
1 -98%|Am Ar m
7%a 1941
1 _104%!
J _10'%

Am Cot ÖÜ
5s 1931
3 _ 92
i ..... 91%
1 - 92

Am Smelt ¿8
1947
2 .... 94%
fi _ ;.;.
2 - 94 %
2 .... 95
C .... 95

Am Hub R Oe
1937
13 _103%

1 ....103%
3 -103%
1 ... .10.-1%
1 ...'.1U3%
1 -10.'!%
4 -103
3 _103 %
2 -103%

10 -3 03%
5 -108%
1 ... .304
2 ....103%

10 _103%
2 -in:i%
2 -104

Am T it T cv
6« 1925
5 ....115%
1 -11 5 %
4 -110

15 -lit¬
io -11C %
5 -117
1 -116%
5 -117
5 -117%25 -117%
3 -117%

col 5s 3,94(3
1 - 99%
1 .... 99%
1 -100
4 - 99%
1 .... 99%
2 _ 99%
6 -100
1 _ 99%
4%a 1933
1 -102%

col 4s 1929
.1 _ 92%

1 .... 92%
2 - 93

cv 4s 1936
1 - 85

Am U Wit«
¡ft Elec Co
5«
.3 .... 81%Am w P s f
7a 1939
1 .... 85%
1 - 85%3 - 85

An Jurg Unit
Magar Wka
6s 1947
5 - 80%Armour Co

.*% s 1939
1 - 91%1 .... 92

A T & s F
F" 4s 1995
20 .... 93%
4 »3%26 .".... 93%1 - 93
1 - 92%

cv 4s 1955
.¦>¦ - 831%

adj 4s
stamped
7 - 85
M 4a 1965
1 .... 83%3 - 83%At it Birm

4s 1933
2 - 68

At C 1. 1st c*
4s 1952

5 - 91%1. & N 4s
1952
2 - 94%At Ref deb
6%8 1931
1 -103 %1 ....103%
deb 6s 1936

1 - 99%Bait & Ohio
6s 1929
2 -101
3 -101%
4 ....101%20 -101142 ....K-1%

rfS 5s 1996
91%3 92

1 .... 91%
2 - 92
1 .... 91 %1 - 91%

cv 4%s 3933
1 Ä.. 86%1 #... 86%5 .... 86%6 - 86 %1 .... 87

. 1 - 86%6 .... 86%1 - 87
gold 4s
1948
4 - 88
j - 87%Pitta I, g 4^v Va 4a
1941
10 _ 83%Pitts it M
dlv 3%8
1925
3 - 93 V.
Sw 3%8
1925
1 - 98%
J ¦¦" **%T it C 4s
1959
2 .... 71

Bell T of Pa
7« 1945
3 -108%2 -108%5 ....108%Beth SU ff--

Ss 1942
1 - 90%

con 6s 1948
2 -100 %1 .100 v.
2 -100%"

P m 5s 1936
1 - 93 %1 - 93%Buy & 7 Av

5m 1943
8 .... 78

Bklyn Ed gn7« ser C
1330
1 -104
1 -103%

lin 7s ser D
1930
Î -108%3 .insi,.
1 ....107 V.
Kn Ss ser E
J930
1 - 78

5« »er A
1949
2 -100
4 -100%Bklyn R T 7s
3921
2 - 84%ctfs of dep
1 .... 84%

»tamped

1 _ SO
6» 1945
2 _ 63

4s 2002
4 _ 57

Bklyn U El
6s 1950
stamped
1 _ 90

Bklyn U Gas
tern 7s 193:
2 _1 IS V,

Buah Ter Bg
5s 1960
1 -94

Cal Q & E Sa
1987
3 _ 96%
^ .... 96%

Can Gen EIcc
6« Ber A
1942
5 _103%
1 -103%
1 ....103
5 _103%

Can Pac deb
4s
2 .... 82
6 _ 81 %

10 _ 81%
5 .... 81%
2 _ 8 3
4 .... 81%
8 .... 81%
1 _ 81 %
2 .... 81%
1 - 81 %
*,.. ..81%
1 _ 82

Can Northn
Ry s f gold
7s 1940

1 -113%
OH« 1946

1 ....112%
9 _112 %
5 -112 %

10 ... .112%
Can South
6s 1962
10 ....3 00%

Car Cl & O
5s 1938
2 - 91%
1 _ 9 2
3 .... 91 %
5 - 92

Central of Ga
5s 194 5
5 ....101%

C'en heath 5s
1925

1» .... 98%
6 - 98%
1 _ 98%

Cen Pac ytd
4s 1949
3 _ 90
2 .... 89%

Cerro de Pas
cvt s f .Ss '31

1 ....126%
9 ....127

Ches it. O cv
fis 1946
3 _ 97%

28 - 97%
1 .... 97%
1 - 97%
a .... 97%
en 4%s 1992
9 - 90
cv 4%a 1930
1 -90%
1 _ 90%
5 _ 90%
1 .... 90 Vi
con 6s 1939
5 -103%

Coal River
4s 1945
1 _ 86
1 86%
R & A div
2-1 4s 19R9
1 _ 79%
1 _80

Chic & Alton
3%s 1950
3 4 _ 50
2 _ 51
2 _ 50%
1 _ 60%
9 .... 47%

10 _ 49
8 .... 48
1 - 47%
1 _ 47*!,
2 _ 47%
9 .... 47'".
1 - 47ÍÍ
2 - 47%
9 - 47

10 _ 47%
15 _ 47
rfg 3s 7946
10 .... 63%
C B & Q 5s
1971
R ....101%

22 _101%
gnl 4s 1958
2 _ 92%

111 3%8 '49
10 _ 84
6 _ 84%

CM & E3 r.i
5s 1961
6 _ 8 4 %
S _ 84%
9 _ 84
3 8 4
5 _ 84%
1 - 84%

C Ga*. B & C
5s 3937
1 ... 99

Chi GtVVeat
4k 1959
2 _ 62
7 - 61%

Chl 1 & Bou
gnl 6b 1936
2 -101

C M & St P
cv 5s ser tí
2014
2 _ 77
1 .... 77
1 .... 77%
2 _ 78
cv 4%s 1932

' 2 75%
8 75%

Chile Copper
7s 1923
2 _105
1 _105%
5 _106

21 -106 VI
- 6« 1932

2 .... 94%
5 _ 94%
7 _ 94%
1 .... 94%
5 _ 94%
2 .... 94%

Clnoln Gas
5s 1966
2 _ 99%

C C C & St B
rf 6s scr A
1929
2 _101%
1 _101%

Clev Un Term
6%8 Eer A
1972
1 _105%
2 ....105%
2 -105%

Col Indus 5s
1934
1 _ 77%

Col fi So 4%s
1935
1 _ 89%
1st 4s 1929
2 93%

Colum G i- E
5s stpd 1937

:->¦"-

75-N
76

75%

rfg 4%s 201
7 - 68-X

19:
85%

deb 4s 1934
4 _ «8
3 _ 67 M
2 _ 68

Chic Nwn 7e
1930
A _109»'
KM 4s 1987
2 _90
3%s 1987
10 _ 79 M

Chic Rwy 5s
1987
1 .... 82
1 - 82Vi

R
(.'ni
5
3

I & Pac
4s 1988
-85%
.... 84%

15 _ 84%
5 _ 85%
2 _S5
1 _ 8 4 %
1 _ 8 4 %
2 - 8 1 %
1 - 84%

14 _ 84%
2 _85
2 _ 85

Chi Un Sta'n
4 % s ser A
1963
1 _ 92%

C A West Ind
4s 1952
5 - 76%
4 -7%%
1.77%

3 98
96
36%

Comp-Tab-R
6~s 1941
1 .... 97%

Cn Coal of M
5a 1950
5 _ 91
1 - 91

Cub Cane Sug
cvt deb 8s
1930
3 -92%
4 _ 92%
1 .... 92
6 _ 92%
2 .... 92%
8 .... 82%

Cub Am Suç
col 8s 1931
2 ..,.106%

Bel (k Hud 7s
1930
1 _109
4 .... 1 09 Vi
6%s 1937 tp
1 _102%
CV 5b 1935
3 _ 93%
4 _ 98

rfg 4s 1943
1 .... 93%

B & R G rfg
5s 1955
1 _ 46%
5 _ 47
1 47%

25 _ 47%
1 .... 47%
1 - 47
1 .... 47%
1 _ 48
1 _ 47%

4?r
2 47%

5s 19 28
10 .... 80%
14 80%
3 - 80%
4 81
4%s 1930
6 .... 92%

D & R G con
4s 1936
26 .... 77%
50 .... 79
Bet Cy Gas
6s 1923
1 _100 %

Det Ed! 1st
* rfg 6s ser
B 1940
1 ....103%
1 -103 %
1 -103%

Bet Riv T
4%s 1961

1 .... 91%
Bot U Rys
t%s 1932
6 - 36
2 - 86%
-1 .... 85%

85'

Diamond Mh
s f deb 7%s
39)5
1 -107%
1 ... .107%

Bistl S C 5s
1927
1 - 46

Bonner St] 7s
ser A 1942
9 - 98
3 .... 98
5 - 98

Dul & Iron P
fs 1937
1 - 98%

Bu Pont de X
7%s 1931
1 _108
2 -108%
3 -108%
3 -1 08 %1 -108%
1 -108
1 .... 108 U

10 -108%
11 ....308%Buquesne B
<%s 1945

'¦'¦ -1 07
1 ....107

ta 1949
5 -lf)4
2 -104%E T V & G
con 5s 1956
6 - 931-,Empire G &
F 7%« ser A
1937
30 _ 97%
7 .... 97%2 .... ÎT-3

1-3 - 97 %l - 97%16 .... 97%1 .... 97%H - 97%7 - 97%5 .... 97%8 - 97 %0 ... 97%J .... 97%1 -97%5 - 97%
1 ,. .. 87%Er!«*.' pr lien

4s 1996
H 1 .... C8
m lien 4s
1996

I ::::!o*
3 ::::;f|*

<*v
. 4s ser A

2 .... 54 ser A
1 - 6-1% m 1^-106%

cv 4r ser B
1-:.:'.
10 .

1 - 58
r. _ 67%

Erle A «i 1!
Os Ï9B7
3 - 97%
1 - 97%

Vlr.il Rub 8s
1941
6 ... .10«%
1 ... .106%

La*Northwp-«*l
R R Bs 1935
1 .-.. 74%
1 - 74%La A Arican«

1927

Lor Co Sa T.1
7 .... 98%Manatí Sug C

lHt 7<
1
1
1

í j Mn n

ia '43
. 99%
99%
99%
99*-*

n Col

1 - 92
2 ..'. 92%
4 _92%
3 _ 9.1
1 - 93%
i .... 94

Francisco Sugl
1st 7%a
1942

1 .... 99%Gsl H & II
5s 1933
5 _ 89 %

Goodrieh Co/
6%s .1917

102%

19114
1 ... 96%

Mann Ry 4s
1990
5 _ 69
4 .., (¡9%

g _117
dlv 4a 1944
3 _ 90

con 4n 1996
1 .... 93

Poca h C «St C
(a uní
5 .. 87%
i . r.7%

"or Am Edl
ser A 6« 1962
interim

1
10
15

70

t'r*y¡ ió

1 -10
6 ....1II2'¿2 -102

Ooodyr Tire
.". Hub s f 8s
1931

36

S
1941

.100
99%
99 »i
99%

.100

.100

.100%

.100 i»
_. .114%5 .... 114%

.2 .... 114 %2 ....114%
1 _114%Granbv ('on

1*1 Sra ««i I'
8» 1925
1 _ 99

G Trunk Ry
of C.Rn a i
7s 1940
1 ....113%

s f 7u 1936
8 _104*4

.104
7m
i9r<6
1 1 1 "V,
.111%
.111%
.111 %
.111%
.111%
.111%

Market
col 6s_8 - 94%
M ex Pet of D
s f cvt 8s '36
2 -106

Mich Contrat
(leb 4s 1929
2 _ 91

Mich Slate T
Bs 19.4
1 _ 99 %

Mldvale Steel
5s 1936
1 .... 89%

Mil & N 1st
4%B
9 - 93%

M lin «t- Bt L
4h 1949
1 .... 48%
2 _ 48%
5 .... 48->i
8 .... 48«',

en 6s 19HH
.1 _ 80%

M K «a X new
tidj 5s ser A

(¡t Nor
se r A
3 ...

6
5 ...

41
2
5%s 1952

rets
93%
92%
93%
93%
93%
08%
93%
93%
88%93%
9:«%
y:i%
93*4
94
83%

______ w»
N( r O Tr ft L
6s ser A tem
2 .... 88

Nu* Pncllic Bl
ser B 2041

1
20
rfg
Fer
10 . ...

10 _
1 -
9

10 _
8 -

4s 1996

109%
.109
.109**«
.109%
.109%
im 5s
1997
. 99%

99''-
R9%|89*0

. 88%
99%

.103%
1 _103%2 -103%2 ....103%1 -103%24 ....103%1 ... .103%4%S 1961
1 .... 94%G By &. W (j'b
B

.j .15%'3 - 15%
15%

Inc
2

10

P *

10

1
4 Vis

1

90
89%

!047
91'

Hav Ri ny
Lt & Pow
6s 1952
5 - 86
3 - 86
2 - 87

Hnd «S: M rfg5s 1957
6 .... 86%2 .... 83%

86%
86%
88%

1957
66

_
66 %1 .... 66%5 - 66

Hum Oil &
Rfg Co 6%s
1932
1 -100
1 -100%10 -100

III Cent 5%s
1934
5 -101%rfg 4s 1958
3 .... 91%IU C & C St
L & N O
joint 6a 1963
5 - 99%Hl Stl 4%s
1956
1 _ 02

.Intbo-Met
4%s 1956

62%
62%
63
63%
63 V
63%

5 63 V
6 _ 63%
4 _ 63%

10 _ 63
1 _ 63%
1 -63 %
1 .... 63*'

20 _ 63%
3 .... «.*"<,
2 _ 63%
p 1 5s ser A
26 _ 86
1 _ 86%
p 1, 4s ser B
11 _ 71
2 - 71%

s sef C
... 97 %
... 97
... 97%

1st 4s 1990
1 _ 8 3 %
2 _ 83 V*.

Mo Pnc 6s '49
ser D temp
3 _102%
7 _101%

10 _102%
1 _102%
5 _102';
1 -102%
5s 1965
4 93
2 _ 93
gen 4s 1975
1 _ 68 %
1 .... 68%
2 _69%
6 _ 68%
2 _68 %
2 _ 68 %
7 -68%
1 _68%
8 _ 68%
2 _69

3s 2047
1 - «3%
2 _ 63%

Nor States Pr
6r ter A 1941

1 _ 94
1 _ 94%
3 _ 94
7 .... 94'',
2 .... 84%

N'wn Bell Tel
7s 1941

1
Or«

107**;
..107 ***,
..107 %

107 ¦¦*.,
..107«

_Cal 1st
5a 1927

l -1001»
Oro Rh L gtd
Br 1946
5 _10B

Bs 1D46
1 -105

4s 1929
1 _94%
2 - 94%

Ore-**V R R &¦
N 4s 1961
3 _ 84

27 _84
3 _ 84%

Otis Steel 8s
B _101%

Int re 7%s
1947
2 .... 95

P"- G à E 5s
1947
1 _ 93%

88

14 V,
M%

çtfs of dep
14%
15
14%
14%

13
1
1

10
stamped
20 .... 14%2 - 14 %10 .... 14%16 - 14%20 _ 14%Tntbo R T 7s
when issued
77 _ 97%2 .... 97%"7 ... 98
4 .... 97%

18 .... 97%
13 - 97%
9 .... 97*$6s when

Issued
10 . .

rfg 5s 1966
30
23
1

Pae T
1937

94
T 5s

98%
93%
93%
93%
93%
93%
Mot

Mob & Ohio
n 6a 1927
6 _105

4s 1938
2 _ 75%

Mont Power
5s 1943
8 _99 %
2 _ 99 %

Mont Tram
Bs 1941
9 _91%

10 _ 92%
4 _ 92%

Nor &-. Co 4%s
1939
2 _ 88%

Not En «t Sm
Bs 1929
1 _ 9%

**.«.* Starch 5r
1929
1 _ 95

New E T Ä* T
6b ser A '6

Psckard
Car 8» tem
1931
1 ....107'-,

Pan Am Pet
<"!¦ Tran 7s
1930

101%
101%Penn gold

6%s
1

.?01-

7 2 %

10

2 _ 99
New Orl Ter
4s 1953
16 _ 79%
NOTA Mex
6s 1935
1 _ 76%
5 _ 77%
1 _ 78

N Y Central
col 7s 1930
3 _105
deb 6s 1935

107
107%

1 .107
10 _107 %

«f .107
5s 2013
15 ....

31 _

12

2 .... 72%
2 .... 72%4 9 _ 72 V

61 .... 72%2 .... 72%8 - 72%1 .... 724\ .'" l\%l '.::. 72%2 _ 72%ctfs of den
5 _ 72*4

72
_ 72%

4 .... 72%Int Agrlcul
6s 1932
1 - 81

Int * Gt Nor
adl 6s ser A
Wh iss 194
26 _
31 _
5 _
B _

15 '.'.'.'.
20 _
13 -
16 _
2 -
1 _
1 _
10 '.'.'.'.
10 _
15
5s 1947
5 _ 68

Int Mor Mar
6s 1941
1 .... 9 2%
3 .... 9«%
1 _ 93

""%

53%
B3%
53%'
63%
S3%
63%
B3%
64
64%
54%
54%
54%
54
64%
54
54%

170

98%
98%
OR*«,
98",
98%
98M.
98%
98 V
98-%
98 %
98'*,
98%
98%
98"'.
OS**'.
9,8%
98 »*

93%
9 S-"",

.110%
1 -not-,
B _110
6 _110 %

*1 _110
1 -110%
3 -110%
1 -110

Bs 1968
21 ....102%
S*n 4%B
1 .... 94%4s 1948
1 - 93
4s 1906
1 .... 92

Peor i' 'e 1st
4s 1940
3 .... 81%

Pero Marq Bs
1958
3 _100%
1 -100-K

4s 1956
20 -84

Peo G & Coko
of Chic 5s
1947
10 - 96

Phlla Co 6s
ser A 1944

.101%

.101%
AOlhi

98**',
98%

Philip Ry «¡a
1937
4 - 62%Pierce Oil 8s
1931
5 - 98%
4 .... 99

Port Ry Lt
«S- Pow 7%s1 -105
Por Rtcan A
Tob 8s
2 _103%

Prod & Refln
Corp 8s
2 -102

P Ser of N J
Bs 1959
1 .... 89%
2 - 90%

Punta Ale Sg
tem 7s 1937
3 -1 09 %1 -109

Reading gn
4s 1997
3 ....

1 _
5 _

Remington A
1937

85%
85%
85%

93
3 .... 92%
2 _ 93

Int Paner rfg
5s 1947 eer A
1 _ 89 4

ser B 1947
5 .... 88%
3 _ 89
6 _ 88%

Iowa Central
4s 1951
1 _ 44%
2 .... 4J%
4 _ 44V4>

J Kayser 7s
l*-t mtg '42
B _105
6 ....105%
1 _105%
4 _105%

K C Ft S <_

M 4s 1936
2 - S3%
7 _ 83

rfg 4%s 20r
17 - 90%
4s 1934
2 _ 91%
enn 4s 199S
10 _ 68
M C 3%s
1998
10 _ 80
L S
1998

._

?. 78
N* Y Edlson
1st 6 Vis ser
A 1941

1 _111 %
i _111%

111%
_.

111 V.
N Y G E L H

«S- P 5s 1948
2 99

p m 4s 1940
5 _ 83%

N Y N H & H
Ba 1948
1 - 84
1 _ 84%
1 - 84
6 - 84%

N Y O & W
Ist 4s 199"
S - 77%
1 - 77%

N* Y Rys adj
5;; 1SJ42
5 .... 1o %

rfg 4n 19-»

1
12
B
1

Rio

.. 94%

.. 94%

.. 94%

.. 94%
W col

4« 1949
10 .... 71%
3 .. .., 70%R I Ark & L
4%s 1934
1 -84%

.s reg|St I* Ir «JVt &
S 5s 1931
2 - 99%4s 1929
1 - 89%
2 .... 89%
5 - 90

4s Riv & G
div 1933

22 ....86%

1

86%
86'«,
87

_ 86%
10 .... 86%
3 - 86%
1 - 86 %2 - 87%St L & s P
ad 6s 1955

1 .... 83%
4 .... 83%12 - 84
6 - 83%10 .... 84
2 - 81

inc 6s 1960

Ksn City So
5s 1950
1 92%
3s 1960 .>

5 .... 71'*| jj48*

_ 40
N Y State Rvs
con 4%s 196"
2 .** 71 %N Y a «& \V

rfg 6s 1937
B - 70

V Y Teleph Br
1941
1 106*"*,

.1'»"!%

Kan Cy Term
4s I960
1 _ 85

Kelly-Sprlngf
Tire gold 8s
1931
2 _1 08 %
1 _107%

Lack Steel 5s
1950
1 .... 92%
1 _ 92%
1 - 92%

Lake Sup 4s
1928
1 .... 95%
4s 1931
1 ....

2 _
1 _

Leh *.
4%8

ru
94%
93%

I conv
003

______«' 92%
Lake Sh gn
3%8 1997
20 _ 80%
Lig & Myera
6s 1951
3 -10«%

Long Isl rfg
4s 1949
1 ....'83%1 - 84
10 . .. 83%

.IOS"*«*.

.106"',

.106%

_
.106-'. |

3 *0f, i'

6« . .-or,it
8 ....106%

4'A s 193911"_ 95 V.

7 7 V4
78%
77%
77%
77%
78
77%
77%
77%
78

« .... 78
**s ser A
1950
10 74%

74%B

N Y *\V
4%8 II

95 K,
S 5",

56%
^ÊM_1 .... 57V
Niagara P p
5-. 1932

1 _101
Norf So 5s ser
A 16.3
5 .... 70

Irt 5s 1931
Norf «V W cv
6s 1929
5 . 11 -r, i/,
5 .... 116 1'.

10 11 e. K
10 .1KIU
5 -111* %
2 C. .121

10 .117
.157%
.118
.117«*

6s ser
1960 I_J -886s ser C
1928
3 -100%6%s ser D6 .... 93%4 - »5 %1 .... 95%
» .... 95%1 - 95%St. j. Swn Ter

5s 1952
1 -83

lat 4s 1989
2 .... 80

cen 4s 1932
1 .... 80%

11 .... 81
5 - 81%
1 .... 82%

10 .... 8 2%
St P M & M
en Cs 1933
5 -113

San A & A P
4s 1943
3 _ 79%

Seaboard A L
ton Cs 1945
11 -68%

8
5
2

lï
10
9

11
1
3
6

25
1
7
1

68%
68 Vi
68 Va

681,4
68 %
69%
68%
69%

69%
70
69%

ndj 5s 1349
25
28
10

29%
30

-30 VA
4s stpd 1950
E _ 59

rfg 4s 1959
3 _ 45%

10 _ 46
Sharon Stl H
1st 8s ser A
1941
2 - 98%
1 - 98 %

98%

4 _ 72
10 .... 71%
10 -71%
2 .... 71%
1 - 71%
6s Mob & O
dlv 1938
2 .... 78%

- 2 - 76%
69% Stand Milling
69 Vi 6s 1930
69% 2 - 98
69% Stind OU Cal
*"¦¦- 7s 1931

1 -106%
6 -106
1 -106%

30 |Tex & Pac 1st
6s 2000
1 -97
2 - 97%

-. 5 - 98%
59% Third Av adi
lr" 6s I960

1 WBM* J - 66%Sinclair C Oil Tidewater OU
cvt 7%s
1 _103%

ser A 1937
10 -100
1 -100%
3 _100
4 -100%
8 _100
2 ... 100%
2 ... .100
2 _100%

11 -100
P 6V23 1925
ser A
44 _ 99%
5 _99%

99%
99%
99%
99%
99%
99 V,

72

7
2 .,»

So Bell T & T
5s 1941
15. 99%
So Pac cv 6s
1994
3 -104%

cv 4s 1929
1 _93
1 -93%

93%

rfg 4s 1955
1. - 90%
6 -90"
5 .... 90%
1 - 90%
6 _91

So P Rico Sug
of N J 7a
1941
4 _102

So Rway gen
6%s 1966
5 _103 Vi
1 _103
6 _103%
2 _¡03
5 -103%
4 ._10,1
1 _103
8 -103%

1999
1

4s 1951

1

¦38%

71%
71%
71%
72
71%
71%
71%

1

66%
66%
661,4
66%
66%
66%
66%
66%

6%8 1931
1 ....104

-Tob Prod t 7s
5 .... 105-M.Toi st B &*W 4s 1950
1 . 73

Toronto H <&
B 4s 1946
.1 - 84%U, Bag & Papbs ser A Mû1 - 99%2 ....100%Un Pac 1st
4s 1947

95
94%
95

« ..- 94%cvt 4s 1927
95%

¦
.... 95%3 - 95%rfg 4s 2008

7 -89TUn Tnk Car
7s 1930
6 -103%Uni Drug 8s
1941

-, i ::::îîl%02% Uni Ry Inv 5«nn Pitts lss '26
6 .... 90%U Ry of St B

4s 1934
17 _ 62
U S Rubber
7%s 19,-30
1 ....109%10 ....109%5s 1947
2 - 90%

16 _ 97%
6 .... 97%
3 _98
9 .... 97%
2 .... 97%
7%s 1932
12 ....105%
7s ser A '47
2
4

98%
08%
98%
98%
98%
98%
08%
98%
98%

1
1
1 _

6s 1924
8 -100
8s 1923
6 -100%

Va Ry 6s '39
2 -98%3 _ 98%1 .... 98%1 .... 98%
4 -99

51 .... 99
Utah P & Bt
5a 1944
7 -83

10 .... 84
Va & Swn c
bs 1923
1 -85
1 -85%Warner S Ref

1st 7s 1941
1 -103%8 ....103
1 -103
4 -102%Wash W Pow
6s 1339
3 - 99

West Electric
6s 1922
5 -100%West Pacific

5s 1946
1 .... 86%
1 -86%2 -86%94% West Un 6%s¦""' 1936
1 .

4V?s 1960
.113%
US%

89% Westlñgh Ele
7s 1931
4 ....108%1 -108
4 -108%Wh & B Erle
4%s 1966
1 .... 70%

con 4s 1949.
1 _7G%89% Wick Spen Ston«/ lgt 7g 193B

_S. .... 99%Wilson Co
7%s 1946
3 ....105%4 -106
6 -105 %1st 6s 1941

J .¦¦. 90%
3 - 90%
4 -90%2 .... 90%2 .... 90%1 - 90%6 - 90 %

s f 5s 1963
1 ....103%1 -104
5 ,103%

JVa-Car Chem
7%s 1937 ser
A with warr
10 - 97%

..101%

..101%

..102
.102 Vi

..102
.101%cvt 6s 1928

2 -96%
/ 1 -96%(Winchest RepArm« 7%s

1941
.102%
.102%
.102%
.102%
102

.. 97% WIs Central

.. 97%l 4s 1949
. . 97% 1 .... 83*14
.. 97% 2 .... 83-Î4

To figure the preciso yield on a bond ItI» necessary to use yield table«, but theapproximate yieid can roughly be flgureaout by the following formula: Divide theclosing quotation on a bond Into the rat»of tlie annual return. If the bond Is seimigbelow par you must allow also for theappreciation of the principal. To do thlS.ubtract the market quotation from oaror 100. and divide the remainderby "thé*number of years the bond ha» to run be.tore maturity. For example, if a 8 r,trcent bond I« selling at 90 knd ha« tenyears to run. the annual return will be etaper cent The diffeience betwe-Tn pa? and»he market price will bo 10 point» -mhtrading 90 from 10 Dividing lo'potnUby ten years the quotation will be 1 ThiShgure i« to be added to 6.66, which L th-Sannual return, and the result? 7 66' «.cent, win Cíve you the anproximJe VtoW
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Day's New Issue*
rnGeQ°nfpH-KBu/r tCo-! Hambleton ACo. and Peabody, Houghtaling & Co,Inc., are offering at 95.55 and interestto yield about 7.50 per cent, a newissue of $2,000,000 Marfil Mills* Incfirst mortgage 7 per cent iiíteen-yearconvertible bonds, Series "A " Thebonds are redeemable at 105 on any

.:¦ ¦'- ".""il J;i'- 1. 1*-V»**! -~,-i ...

New issue

MARTEL MILLS
INCORPORATED

First Mortgage Fifteen-Year 7% Convertible Gold Bonds
Series *«*A'*

Dated Julyi, 1922 Du« July i, 1-337interest Payable January t and July 1 in New York City
Redeemable at io** on any interest date until July 1. iqij and at ioy less H oí 1% for each 18 months or part thereof elapsed thereafter
Authorized Issue, $3,000,000 t Present Issue, Series "A", $1,000.000

Convertible into 7% Cumulative Preferred stock ($100 par) at the rate of ten share« of stock far
each $1000 face amount of bonds until 30 days before redemption, subject to adjustment of Interest

e and dividends, and in addition 4 shares of no par value Common stock'of the Company if converted
v on or before March 31, 1924; 3 shares if converted on or before March 31,1925; 2 shares if converted
on or before March 31, 1926; 1 share If converted on or before March 31, 1927. Thereafter lato
Preferred stock only.

THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK.TRUSTEE

Mr. G. E. Hugglns, President of the Company, has summarized his letter to us (copies of which may be obtained on request}}
as follmos:

BjUSiness : Martel Mills, Incorporated, is organized under the laws of Delaware and Is acquiring eight
cotton mills heretofore owned by affiliated companies. After such consolidation, these mills wUl con-
tinue under the same management which has developed the business and conducted the affairs of the
mills, control of which was acquired by them during the period from loji to iqi$. These mills
produce a widely diversified range of cotton fabrics, including colored gooeb, tickings, hickory ishlrt-
ings, pocketing twills, underwear goods and Satin bed-spreads.

Security: These bonds «re to be secured by direct First Mortgage upon the real estate, planta and
other fixed assets of the Martel Mills, Incorporated. These properties have been valued by the
American Appraisal Company as of April 1, 1922, after depreciation, at $4,501,744., or $2,250. per$1,000 bond. The balance sheet, as of April 1, 1922 after giving effect to the present financing, as
certified by Messrs. Price, Waterhouse 6¿ Company, shows net current assets of $1,104. per $1,000bond, making total net assets of $3*. 3 54. per $ 1,000 bond.

Earnings : The combined net profits of the eight mills, as certified by Messrs. Price, Waterhouse
& Company, for the five years ending December ji, 1921 after depreciation but before Federal
Income Taxes and interest on borrowed money, were $3,074,316., an average of $7*34,86*}, perannum or more than 5 Va times the annual interest requirements on this issue. For iq2í , a perico of
depression in the textile industry as well as in most industries, the combined net profits, similarlystated, were $639,177. or more tnan aVz times the annual interest requirements of this issue. For the
three months ending March 31,iQ22, the profits, similarly stated, were $ i85,Q2X.

Sinking Fund: The mortgage will provide for annual Sinking Fund payments commencingJuly 1, 1923, to retire each year for five years 3M% and each year thereafter 4% of the maximum
amount of bonds at any time issued, subject to credits for bonds acquired by the Company and ten¬
ded to the Trustee for retirement, as well as for bonds retired by conversion.

Purpose : The proceeds of this jssue are to be used for plant additions and betterments, the reductionof current obligations and other corporate purposes.

All legal proceedings In connection with the issue will be passed upon by Messrs, Rushmore, Bisbee & Stem, New York, for theBankers, and Charles A. Roberts and Henson M. Stephens for the Corporation.
A report on the properties has been made for the Bankers by Messrs. Sanderson & Porter.

The bonds are offered for delivery when as and if issued and received, and subject to the approval of counsel.

Price 95.55 and intefest to yield about 7.50%

George H. Burr & Co. Hambleton & Co.
Peabody, Houghteling & Co., Inc.

The statements presented in this advertisement, while not guaranteed, are obtained from sourceswhich we believe to be reliable, and on which we have acted in our purchase of these bonds.

Municipal Bonds
Exempt from all Federal Itu&me Tases

City of Providence, R. L
Gold 4% Water Bonds
Maturing May 1,1942
Prie© to yield 4.00%

Town of Greenburgh, N. Y»
4.30% Sewer Bond«

Maturing August 1, 1952 to 1955
Prices to yield 4.10%

Village of Larchmont, N. Y«
4.40% Water Bonds

Maturing April 1, 194S to 1951
Prices to yield 4*10%

City of Newark, N. J.
Gold Al/2% Improvement Bonds

Maturing April 15. 1933 to 1952
Prices to yield 4.10%

City of Wilmington» Del
Gold 4*/2% Improvement Bonds

Maturing April 1 and October 1,1949 to 1951
Prices to yield 4.15%

State of California
Gold $% Highway Bonds
Maturing July 3, 1943 to 194*
Prices to yield 4.20%

* City of Hoboken, N. J,
41/2% School Bonds

Maturing August 15, 1935 to I960
Prices to yield 4.30%

Descriptive circulara sent upon request

Kissel, Kiimicutt & Co«
14 WallStreet The RookeryNewYork Chicago

105 lesa Vt per cent for each eighteenmonths or part thereof elapsed there¬after.

The syndicate which offered yester¬day $1,500,000 Rosemary Manufactur¬ing Company IVs per cent bonds an¬nounced that the issue had been large¬ly oversubscribed.
C. W. McNear & Co. aro offering *c...,.*,* * <."¦ ¦*-.. r.,-,*«,* $S(*!.noo Citv of Abi

i lene, Tex., t» per c<*nt t.treet and se-n-cr

, Dividends
Pc- Pay-Rute, rlod. ablo.Coca Cola.Í1.00 Q Oct IMk St Ky pri pr$t-50 Q Oct 1Allied C & V vtl\c» Q Oct 2Am Can jtf... .1 .}"*,% Q Oct 3Comp Tob-UecHi**-, Q Oct 1«Puro Oll 8a, pf ï»-, Q Oct 1do 6», pf.... .mn Q Oc». 1<i<> Kx »»f. ..u-;" r. on i

!uUÄRÄHTEEETf
Send for Bmöktct S-*

Uwyers Mortage fe


